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LIMITED OFFICIAL USE MONROVIA 6755 

E.O. 11652: N/A 
TAGS: EAID, EFIN, AFDB 

SUBJECT: TREASURY/CONGRESSIONAL PROJECT REVIEW TRIP 
REF: STATE 267175 AND 267235 (NOTAL) 

PASS TREASURY FOR ZINMAN/DRESS AND CONTROL OFFICER EMERSON DAVIS JR. 

FOLLOWING IS SUBMITTED IN RESPONSE TO QUESTIONS RAISED IN 
REFTELS: 

1. LBDI HAS HAD TWO LINES OF CREDIT FROM AFDB OF WHICH DRAWDOWNS ARE 
AS FOLLOWS: $603,175 ON JULY 18, 1972 AND $2,412,700 ON NOVEMBER 4, 

1974. 

2. IN 1970 GOL SIGNED $1.35 MILLION LOAN AGREEMENT FOR PROCUREMENT 
AND INSTALLATION OF 15 MW GAS TURBINE UNIT AT BUSHROD ISLAND 
STATION. 

3. LBDI'S RELENDING PROJECT IS BAKER HOMEGROWN POULTRY FARMS INC. 
(BHPF), WHOSE PRINCIPAL OWNER AND PRESIDENT IS DR. CHRISTIAN E. 

BAKER. LATTER RECEIVED HIS B.SC. (AGRICULTURE) FROM SOUTH 
CAROLINA STATE COLLEGE, D.V. MED. FROM MICHIGAN STATE UNIVERSITY. 

HE WAS FORMERLY PRESIDENT OF CUTTING TON COLLEGE, LIBERIA. 

BHPF IS LARGE PRODUCER OF EGGS AND HAS BROODING FACILITIES. 
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LBDI HAS GRANTED BHPF TWO LOANS: 
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A. 5-YEAR LOAN FOR $234,623 IN 1974 AT 10 PERCENT 
INTEREST WITH 1.5 PERCENT SERVICE CHARGE ON OUTSTANDING 
BALANCE. 

B. 3-YEAR LOAN FOR $25,000 IN 1975 AT 1 1.5 PERCENT 
INTEREST WITH 1.5 PERCENT SERVICE CHARGE ONOUTSTANDING 
BALANCE. 

4. GOL RECEPTION WILL BEGIN ABOUT 1830 HOURS NOT REPEAT NOT 
1630 HOURS. 

MANFULL 
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